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EXHIEIT 1

Asia steps up

Independent director and awdit commities requirements

1297 2003

Independent Auwdit Independent Audit

directors? committees? directors? committees?
China - v
Hong Kong v " -
India v v
Indonesia v v
Malaysia eV v w v
Philippines v’ v
Singapore v v v "
South Korea v v
Taiwan v v
Thailand v v’

Sowurce: Asian Corporata Govarnanca Association
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EXHIBIT =
Toothless tigers?
1 = lowrest, 1D = highest
BN AN L A,
Simgapore -
Hong Kong A
Malaysia -
India -
South Korea L]
Tanwwan -
Thailand -
Philippines -
Chima g
Indonasia -
B Enfarceament Rules, negulatsons’
sdoption of IGAAPT
! intarmational gamarally scceptad acocoEnting principlas.
Sowurce: CG Watch 3003, CLSA Emerging Markets and Asisn Conporate
Goversance Assaciation, Aprd 2003; McoKinsey analysss
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EXHIBIT 3
The governance premium

Average premium investors are willing to pay for
wall-govarnaed cormpany,! 2002, %

China I 75
Indonesia N 75
India IS ]
Maleysia IS 7
Philippines s sssseeesss—— 7
Singapore IEEEEEEEEEE— ]
South Korea I 70
Thailand — sss——— 7]
Taiwan IEEEEESSSSSssssss— 19

! f those investors willing 1o pay premium,
Sounce: 2002 McKinsey investor apsnion survey
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